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The fiscal year ending on January 31, 2019, started on a perilous financial note as we made the tough decision to stop 

sponsoring LGBT day at Kings Dominion, which had become, in most years, the single largest source of BHT income. 

Nonetheless, because the theme park was steadily raising its ticket price but refusing to share the increased revenue 

with BHT, and because of an increasingly difficult relationship with its representatives, there seemed little alternative to 

moving in a new direction. Under Andrew’s and Jim’s leadership, and with the involvement of the entire board, we dove 

into the task of substituting multiple smaller fundraisers for the Kings Dominion event. These included Facebook-based 

campaigns, several house parties and, to top it off a fundraising component of the annual grant reception on the 

occasion of our 40th anniversary. These developments, together with stronger support from individuals, more robust 

club donations and a very generous new endowment by Jackie Thompson and her family, we were able to prevail over 

the gloomy outlook at the beginning of the year and finish in a very strong position. Overall expenses were about the 

same as the previous year, but in the operations (overhead) category they were significantly reduced. The big jump in 

the program expense category resulted from a major commitment to the anniversary gala. 

The board decided that our allocations in grant checks would exceed the amounts theoretically available by traditional 

measures from fundraising proceeds and income produced from our endowments. This decision enabled us to provide 

$83,000 in 64 grants to 34 organizations serving LGBT people in the Washington and Baltimore areas. That was nearly 

$8,000 more than the amount given out the prior year. 

Here are specific comparisons of last year to the four prior years: 

Source of Revenue 2014 2015 2016 2017 2018 

Individual donations $1,380 $5,154 $5,238  $5,317 $6,044 

Member club donations $2,500 $13,554 $11,195 $3,660 $13,595 

United Way/CFC-type campaigns $11,671 $11,997 $10,541 $5,028 $20,059* 

Amazon Smile donations $23 $61 $82 $158 $194 

Non-profit groups donations 0 $662 $1,060 $300 $925 

Other groups donations 0 0 $281 $389 $730 

Minor events $181 $5,257 0 $1,895 $1,294 

Kings Dominion net income $12,055 $5,002 $12,067 $5,829 0 

Bank interest $8.63 $8.27 $8.15 $1.83 >$1 
*An additional $20,000 was received from the Thompson Family Foundation for designated awards in the name of Billy McCoy 
Thompson. 

Type of Expense 2014 2015 2016 2017 2018 

Operations $5,344 $5,706 $5,075 $4,923 $2,780 

Fundraising $478 $3,523 $178 $217 $306 

Program $2,304 $1,957 $2,179 $2,041 $4,126 

       

Other Comparisons 2014 2015 2016 2017 2018 

Net income ($14,221) $529 $2,869 ($1,302) $11,736 

Year-end balance $631 $1,160 $4,029 $4,450 $16,186 

Grants awarded $81,251 $76,980 $75,170 $75,250 $83,000 

 

Respectfully submitted, 

Mark F. Clark, Treasurer 


